647510 BCMA41t2C104x Seat No :
B.Com. Semester - 4 (CBCS) Examination
April/May -2022 [NEW COURSE]
Income Tax Law and Practice — 2 (Core)

Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.

Yal-1 ollA WAL HURA uell 80l 2ot A1l 251200 crd:2019-20 M2 sUA Alds WA (20)
ysaal Wit se{l ol s
(1) wouRell wds 3.3,87,500.
(2) il cAc2e{l wds 3.3,10,000.
(3) o5 UslAd scll Ued HAA A 3.90,000.
(4) uslot-Mesdoll was ds01 HAY @lLg 3.60,000.
(5) BlAsssell uuas 3.15200.
(6) Qosa] cA% (TDS-10%) 3.27,000.
(7) WR aetl Actlot (Yat)oll ulas 3.45,000.
(8) cioouousll sl o8l 3.90,000.
(9) uoclls WAss $sHi slall 3.90,000.
(10) LIC Premium Y53 3.30,000.
(1) e ool Yllaumotl Ysell 3.24,000.
wcl
Y1 olA A HRA uell sl WdgsHiRoll wusRe cl:2019-20 HIZ sUA lads e
ysaaut se{l oLl s
(1) wouRell $c (ANA) s 3.6,00,000.
(2) Uslot-MAescloll Autas dsm @l 3.1,20,000.
(3) Aosoll (s BUAle uR HAG <o 3.10,800 (T.D.S. — 10%)
(4) st €lsell Uil HAA 5A vas 3.40,000 (Gross).
(5) Wl ues 3.40,000.
(6) cicduatell Y3l Wi 3.(-25,000)
(7) gsouantall 3sl o8l 3.60,000.
(8) (3ot (AslA Un UR HAG cals 3.10,000.
(9) Lic Yllaett Ysea 3.20,000.

yst-2 sl stgl As As uletdll Suollul Als AsBoy W(FAR F Acuxl WA B. dl.31-3-  (20)
201901l A% YA Adl ady gllel Aol wasell oA WA (Qatdl uell wusell
al:2019-20 HR Axoell Yl atstell suaA wasell oLl s2A.
cl.15-6-201801l A% X Ltd.oll 1,100 A, ARELS 3.60001l GUA ARAL BD. (AL 3
ARels 3.2.50 AW ecllcll yscll B.)
AAA ARAA ALl [Qot o{lA Yool B:
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U#-2

U3

(1) dl.15-1-19984il A% 300 YA Aol WILEL ARELS 3.2041 @A 531 scll.

(2) cll.15-4-20180ll A% X Ltd. A 1 AR 2 ARell YHIRHL 600 ollotid AR $LAAL &dll.
(3) cll.1-4-2001ell A% AJAoll ctesoll st (EHd ARES 3.30 &l
(4) cl.1-11-20170ll A% X Ltd.A 2 AR 1 ARell YHIRHL 450 cllotd AR SLAAAL &cll.

(5) cll.15-6-201801l A% AAE ARAHL 300 HAARNA YUH dud HAA 600 cllot Aol

U ol crd HAA ot USloll 200 Aol AHLA UL B,

AlRUEA ar:2018-1901l HSlatsloll & wajAR AUlRd s uis 280 B. (ax 2001-02

sl YUs Uis 100 ecll.) AAA AA Rsy A3 gloBset 25ua WA otell.

ollA A MUl uRell 81l c3pgHIRAL L. 2019-2001l sUA YL atgloll oLl 83

Aal

(slluidaL cx:2018-194 yUS Ais 280 B.)

su | uwile auel | Rueclot wile MAdsd 6 WA | wilelsu
Al | (Bud 3. Al 3. (Bud 3. el
Yl
1 |1-1-88 | 42,99,000 23,000 | 3,00,000 | ¥olc E6LRle] Uslot 100
(As HA)
2 [1-6-15 | 4,65,120 - | 1,62,560 | Rcllasd (A ol AA 254
3 | 1-3-14 | 2,62,400 4000 | 2,64,000 | wR(de (@A. oll A 220
4 | 1-9-05 | 35,44,100 11,000 | 14,04,000 | AR 17
5 | 1-1-18 -- -- | 8,76,000 | 2l 286LQlo] Hslot --
(o1d)

WOl ¥61BLe] o] HSlot cll.15-3-201901l A% AAA 8. AAA Ol 36LBletl Hslot
dall BAAcoll cl.1-4-200101l Aol wUMAZUA WofsA 3.12,00,000 &l 3.12,50,000 &cll.
dl.1-11-180ll A% oial 3ol GlRAGR AAA AA RAsYIAERS 2leBsAot 25U WA otell.
cll.1-4-20010il Aol YAUS wis 100 &cll.

8l U512 w1 ARl aAlRS WA AL ¢ B, aAd:2018-19 HIZ AMoll 2lasoll ol
AUAA (Qatdl Ul Axell et Uttalloll uias’ olt 2Ns dsnoll sunt wlatsell dtaLddl
gallald uats dar s3A.

(1) ll.15-4-2018ll A% WMl WASes §Soll WA UAA 25H 3.6,80,000 Holl odl. ®
U8l w@soll Sl 3.2,80,000 WA Aoll URe] cl% 3.60,000 &df. (ABAA 31-3-
201801l A% [g@ ANl sl Al M WASS $sul H@As ua sHAR AR
YHIRHL L0 AUl §cll.)

(2) GlRut Al RAA Vloll e{lotuiell 245 3.60,000.

(3) 2AsE-Uall sR518] BollH 3.5,500.

(4) ARs13] 2 H{lo1o(31A UR HAEA s 3.1800.

(5) 545 QUIRL 2loto(lF12A UR HAE caules 3.3600. (¥ 23 T.D.S. 10% B.)

(6) M2 ElsHl cdl Aal tled HAA dclla BotiMoll $& M 3.50,000.

(7) dlatudlofl RUAHl UAA ofs2Uletl 3.2000.

(8) [@2all §.20ui yY3cll (BWAlal UR caues (S\ARML) Bof 3 YeU 3.3500 B.

(9) Wed uloll [Arias ¥ Al Ul HEA HAG HolAlY] 3.25,000.
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(10)Blet [@stuust wa BleA [@Astrual UR wedl cddl Ag ud¢ cauly AagsA
3.16,425 Wl 3.86,40 O,
(11) Y. ulettoll GriradlA duwRll wudl GEA HAA HEotdly] 3.2400.
(12)dRe AGA Aotd Ao WB¥ed U woel o eauet AY wdG
3.1480.
(13) W2 A3 A0 vilcll (Uell WA Y5l ollA) UR callosoll ulels 3.6450.
(14) 7%l 3R BoQeNo2 GlloSa] Ul 3.7000.
(15) el §. WAl HAA BAAUR calles 3.13,500 (T.D.S.oll €2 10%)
(16) AACALAl s (wul aie sal ugl) 3.7200.
(17) stst WA 1A ol 3.81,000.
B iRcdla §. A AU UR cally Ysef B A ekl §. BAUNML A1l sl 24\
Alacll ds Aot UR 3.15009) Al YsAd B. ul GURd ¥ eRdla g wAdl Bsesell
ulas otedl Hofl A §.otl AU AslL sl WA AlAAl Aos Aot UR 3.30000] Ul Y53 B,
@Eall $.2Aul y3cll BUAles] cauy ctrcMl duedl sAccl Hed dsal YsAd sl
3.350.
uell
ysl-3 (1) g0l woUBYl Ysapll Aed@ g? wouGl eRaloll 82 3de{l oAl MRl (10)
(20l gsui (Aot 2.
() &sellu cull: Joraadl ssuUl (T.D.S.)
Ysl-4  Goods & Service Tax (G.S.T.) oll UslA QU 1 Aoll A2t WA} cAWlot 53A. (15)
uell
Yst-4  GSToll we Auestcll doll $lAEL Wal AFLAEL B AU 5.

(05)

ENGLISH VERSION

Que-1  From the following information of Mr. Aryan Rachhadiya compute tax liabilities and (20)
taxable income for the assessment year 2019-20.
(1) Salary Income Rs.3,87,500.
(2) Business and Profession Income Rs.3,10,000.
(3) Royalty on Book published Rs.90,000.
(4) Rent from House Property Rs.60,000.
(5) Dividend income Rs.15,200.
(6) Bank Interest (TDS — 10%) Rs.27,000.
(7) Income of Minon son Rs.45,000.
(8) Long term capital gain Rs.90,000.
(9) Contribution to P.P.F. Rs.90,000.
(10) Life insurance premium paid Rs.30,000.
(11) Health insurance premium paid Rs.24,000.
OR
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Que-1 Compute taxable income and tax liability of Mr. Jitkumar (Resident) for the year 18-19

(Assessment year 2019-20).
(1) Gross salary Rs.6,00,000.

(2) Rent from House property Rs.1,20,000.
(3) Interest on Bank Fixed Deposit (TDS 10%) Rs.10,800.
(4) Income from House Race (gross) Rs.40,000.
(5) Agriculture Income Rs.40,000.
(6) Long term capital loss Rs.(-25,000)

(7) Short term capital gain Rs.60,000.

(8) Interest on Kishan Vikash Patra (KVP) Rs.10,000.
(9) LIC Premium Paid Rs.20,000.

Que-2

Smt. Shraddha Sheth is serving in a Private company as chief Accounts officer.
From the detail of her income for the year ending 31-3-2019. Compute her income

under the head capital gain for the assessment year 2019-20.

1,100 shares of X Ltd. were sold on 15-6-2018 at Rs.600 per share (for which

brokerage at Rs.2.50 per share has been paid)
The detail about the shares sold are:
(1) Original 300 shares were purchased on 15-1-98 at Rs.20 per share.

(2) X Ltd. had allotted 600 bonus shares on 15-04-2018 at the rate of two shares

for every share held.

(3) The fain market value of shares on 1-4-2001 was Rs.30 per share.

(4) X Ltd. had allotted 450 bonus shares on 1-11-2017 at the rate of one share for

(5) Shares sold on 15-6-2018 include 300 original shares, 600 bonus shares
received first and 200 shares out of bonus shares received at second allotment.

The relevant cost inflation index for financial year 2018-19 is 280. (Cost inflation

every 2 shares held.

This transaction was not subject to Securities Transaction Tax.

index for the financial year 2001-02 was 100).

Que-2 Compute the Capital Gains changeable to tax of Shree Varunkumar from the following

OR

details for the year (Assessment year) 2019-20.

Sr. | Dateof | Selling | Transfer Cost Particular of Index of
No. | Purchase Price Charges (Rs.) Assets Purchase
(Rs.) (Rs.) year
1 | 1-1-88 42,99,000 23,000 | 3,00,000 | Only self-occupied 100
house
2 | 1-6-15 4,65,120 -- | 1,62,560 | Shares of Reliance 254
Ltd.
3 | 1-3-°14 2,62,400 4000 | 2,64,000 | Shares of Arvind 220
Ltd.
4 |1-9-°05 | 35,44,100 11,000 | 14,04,000 | Jewellery 117
5 | I-1-°18 -- -- | 8,76,000 | Residental House --
for self occupation
(New)

He had sold old self occupied house on 15-3-2019. The cost inflation Index of year

2018-19 is 280. (CIF year 2001-02 was 100).

On 1-4-2001, the fair market values of self occupied house and Jewellery were
Rs.12,00,000 and Rs.12,50,000 respectively. Shares of both the companies (sold

directly on 1-11-2018) were not subject to security Transaction tax (STT).
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Que-3  Shri Akash Bajaj is an Indian Citizen and ordinary resident. Prepare a statement (15)
showing his taxable income from other sources from the details of his income for the
year 2018-19 given below.

1)

(2)
©)
(4)
()

(6)
(7)
(8)

(9)
(10)

(11)
(12)
(13)
(14)
(15)

(16)
(17)

He has received on 15-4-2018, the total accumulated amount of Rs.6,80,000
from unrecognized provident fund, of which the employer’s contribution was
Rs.2,80,000 and interest there on was Rs.60,000. (He had retired on 31-3-18 and
the employer and employee were contributing equally to unrecognized P.F.)
Agriculture income from land in U.P. Rs.60,000.

Prize from cross-ward puzzles Rs.5,500.

Interest received on govt. securities Rs.1800.

Interest received on tax-free commercial securities (Rate of T.D.S. 10%)
Rs.3600.

Amount of third prize received for participating in motor car race Rs.50,000.
Loss in card games Rs.2000.

Interest on deposit in foreign companies (in dollars) and its rupee value was
Rs.3500.

Remuneration received for working as a Judge in a beauty contest Rs.25000.
Interest Due of Kishan Vikash Patra and Indira Vikash Parta during the previous
year was Rs.16425 and Rs.8640 respectively.
Remuneration received for working as an examiner in university examination
Rs.2400.
Interest Due during the previous year on post office National Saving Certificate
Rs.1480.
Interest earned on post office saving bank account (Jointly held with his spouse)
Rs.6450.
Interest on 7% Capital Investment Bonds Rs.7000.
Debenture Interest received from Indian Companies (T.D.S. 10%) Rs.13,500.
Income from Royalty (after deducting expense) Rs.7200.
Gift received from his uncle Rs.81000.

He had paid interest of Rs.1500 on bank loan taken for marketing investments

in debentures of Indian Companies. He has paid interest of Rs.3000 on bank loan taken
for marketing investment in shares of companies from whomno  dividend income is
received.

Bank commission paid from transferring interest on deposits in foreign

companies to India Rs.350.

OR

Que-3 (I) When is advance tax payable? Explain the rules for payment of Advance tax.
(I1) Write short note on Tax Deducted At Source (TDS).

(10)
(05)

Que-4 Give different types of GST (Goods and Service Tax) and explain GST registration (15)
process.

OR

Que-4  Explain concept of GST and give its merits and demerits.
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